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The demani for Mocks ln yesterday's market

¦was fair, and h .id it not been for the uncer¬

tainty erar th·· bank statement doubt¬

less wnuM have reached a large to

was, more than B2fi,000 al led In.

while Int» fairly well distributed
:Aggro·»«··'·, h was

ehe wn In nary i«84 y the Southern
; ay IMea and Missouri Pacific, but

»ifTi-r early strength on profit taking

and I caused Irregularity which

left Init prices with more net losses than

The low priced stivki» are finding new
·· the high priced Issue« are n<

fi r s;J" lu any amount at current values In the

Kl^rulatlon of the next few month« Hie cheap
m icka will i>e leaders, a the winter

is carer, many of the cheap atocka «rill paaa into

_h priced column. Th« area ree« un¬

derlying intrinsic values are beginning to exert

a pe »nounced Influence upon securities that have

long been Idle, and all Indication« point toward

«u»n of activity for Issue« that are ··

between 1" ai d 80,
Attention la called to the i-heap stork« ?~-

!>¦ th· y are moro valuable than

ti), y wer»· eis months apo, and because each

w< 1"- Earn-

lnci= «ß.nnot lnipi*ove from week to week without

a corresponding pain at e<>nie time in the mar¬

ket quotati na of ?

epress stocks for ¡? ¡·· ri« I pasa

Ine; inlliif! retard the natural U]

noy, bul In the end markei ¦ alu«u muet
tuai worth Tal

Instance, stocks that are selling as '·· w as Mexi¬
can Central nnd Mexican National. Pot I

year the earnings of these companies have heen

now entering upon ?

¡ trial advan<*emen1 t-lmilar to that

which op« ? ed up the Weed and Southwest of

th'« country years age WÏÏI noi thla pi ·

add to the valu·· of Mexican railway securities?
Ai '¦ as these securities have noi yet enjoyed
any In ?ward movement, will not prea

perity carry their market

values higher? Expanding business will

aheap stocks dew t-efore it reaches its limit.

rring unfavorable developments affecting
Kaslonal pros] ent bear traders will

Investor·. They will tie

to buy stocka,
taqra in bankruptcy, it doe« not follow, how-

am r. thai the stork : e loi g
f advi

who have the good sei

(tons to Quick turns will make money.
traxlers who refuse to take comfortable profits

. bat extra« ? dînai t t alna

Blicht ma] have theh id margina
wl| id out by tl-.·- fluctuatl I hlch nil big
marl ibject. Big rei re the
? rt of bull market«. Th« money market is

?<·? y«rt ripe for an active bull movement, but it

will soon be In ¦ posit) m al whk
opérations will rot prove dangerous.
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llj ti« strong- Sont horn Railway laaues were,

boughl by Morgan t.rok«'r«. the aupply coming

chiefly from the apeiHallatS and from tnidera.
Housman A Co., W. C. Itokea nnd ? He 'ordova

wera heavy buyers of th« preferred. Nnrth«jrn
Psclfli common waa in good lemand. People's Qaa
waa bought by slower A Co, and I, A B. Wormser,
«j.. «ame fit·.« tnkinp Brooklyn Rapid Trenail and
federal Steel Manhattun «nd Mlsaourl Pacifie Im¬
proved on buying Indure. 1 hy Russell Bags'a hulllah
remarka, Leather laeuea were bought by the nun«
ltitere«t« thai have been active In them In tho

reek I thern Pacific was aeeiimulated by
« and the coal stocks were again In

demand from Insider« and trader« who .ire firm be-
II« vera In the coni laauea aa rare «?.ulatlve prop.
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eel un Wire, in the la.«t hoir
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